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Retornos a la Educación

Positivos y significativos (estad́ısticamente y económicamente).

Esconden bastante heterogeneidad: calidad del match estudiante-institución.

Caracteŕısticas de los estudiantes.
Caracteŕısticas de las instituciones.
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Source: CASEN 2024. Sample includes employed individuals aged 24-60.
Earnings are average monthly labor income.

Employed Individuals Ages 24-60, CASEN 2024

Monthly Earnings by Education Level
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Source: CASEN 2024. Sample includes individuals aged 24-60.
Employment defined as positive monthly earnings.

Ages 24-60, CASEN 2024

Employment Rates by Education Level
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Diferencias en trayectorias educativas

0.52

0.68

0.19

0.42

0.00

0.10

0.20

0.30

0.40

0.50

0.60

0.70

Pr
. o

f e
nr

ol
lin

g 
in

 h
ig

he
r e

d.

Enrolls in higher education Enrolls in university

title

Vocational track
Academic track

Gap in higher ed enrollment

0.35

0.45

0.55

0.65

0.75

0.85

0.95

Pr
. o

f e
nr

ol
lin

g 
in

 h
ig

he
r e

d.

0.00

0.10

0.20

0.30

0.40

0.50

D
en

si
ty

 o
f s

ta
nd

ar
di

ze
d 

ex
am

-2.5 -2.0 -1.5 -1.0 -0.5 0.0 0.5 1.0 1.5 2.0 2.5

Avg. score in standardized exam (SD)

Vocational track
Academic track

Gap by test scores

Barrios Fernández (2023) Desarrollo Económico October 23, 2026



Trayectorias educativas y antecedentes familiares
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Entendiendo la brecha en trayectorias educativas

25.6

12.8
13.5 13.2

5.2

0
5

10
15

20
25

30
%

Math Score
Spanish
Score

Mother
Education Parent

Expectations

Household
Income

 

Decomposition of the gap
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Fricciones de información
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Confianza y Demanda por Educación Superior
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Restricciones y fricciones en inversión en educación

Missing talent:

Hoxby, C. M., & Avery, C. (2013). The Missing “One-Offs”: The Hidden Supply of
High-Achieving, Low-Income Students. Brookings Papers on Economic Activity, Spring.

Affirmative action:

Zachary Bleemer, Affirmative Action, Mismatch, and Economic Mobility after California’s
Proposition 209, The Quarterly Journal of Economics, Volume 137, Issue 1, February 2022, Pages
115–160.

Tincani, M. M., Kosse, F., & Miglino, E. (2022). The Effect of Preferential Admissions on the
College Participation of Disadvantaged Students: The Role of Pre-College Choices.

Credit constraints:
Solis, A. (2017). Credit access and college enrollment. Journal of Political Economy, 125(2), 562-622.
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Restricciones y fricciones en inversión en educación

Information constraints:
Jensen, R. (2010). The (perceived) returns to education and the demand for schooling. The Quarterly Journal of
Economics, 125(2), 515-548.

Hoxby, C. M., & Turner, S. (2015). What high-achieving low-income students know about college. American
Economic Review, 105(5), 514-17.

Dynarski, S., Libassi, C. J., Michelmore, K., & Owen, S. (2021). Closing the gap: The effect of reducing complexity
and uncertainty in college pricing on the choices of low-income students. American Economic Review, 111(6),
1721-56.

Other constraints:
Bettinger, E. P., Long, B. T., Oreopoulos, P., & Sanbonmatsu, L. (2012). The role of application assistance and
information in college decisions: Results from the H&R Block FAFSA experiment. The Quarterly Journal of
Economics, 127(3), 1205-1242.

Carrell, S. & Sacerdote, B. (2017). Why do college-going interventions work? American Economic Journal: Applied
Economics, 9(3), 124-51

Oreopolous, P. (2017). “Behavioral Barriers to Education.”
https://www.nber.org/reporter/2017number1/behavioral-barriers-education

Adam M. Lavecchia, Philip Oreopoulos, and Robert S. Brown (2020). “Long-Run Effects from Comprehensive
Student Support: Evidence from Pathways to Education.” AER: Insights 2020, 2(2): 209–224
https://doi.org/10.1257/aeri.20190114.
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Hoxby, C. M., & Avery, C. (2013)
Talented students from disadvantaged backgrounds and college applications

Barrios Fernández (2023) Desarrollo Económico October 23, 2026
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Hoxby, C. M., & Avery, C. (2013)
Talented students from disadvantaged backgrounds and college applications

Barrios Fernández (2023) Desarrollo Económico October 23, 2026



Hoxby, C. M., & Avery, C. (2013)
Talented students from disadvantaged backgrounds and college applications
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Affirmative action and special admission plans
Definiciones

Los programas de admisión especial t́ıpicamente buscan expandir el acceso a educación superior de
grupos sub-representados:

Raza

Sexo

Nivel socioeconómico

Tensión entre equidad y eficiencia:

¿Cómo les va a los estudiantes favorecidos?

¿Hay estudiantes perjudicados?

¿Cómo se comparan las ganancias y pérdidas?
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Bleemer (2022)
Affirmative action effects on URM and non-URM

El sistema universitario de California tuvo Affirmative Action hasta 1998:

Decreto 209 declaro inconstitucional dar ventajas en admisión universitaria por la raza de los
postulantes.

Surgieron “Percentage admission plans”como respuesta (no tan efectivos en acceso).

Affirmative Action (T) Education/Earnings (O)

¿Confounders?
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Bleemer (2022)
Affirmative action effects on URM and non-URM

Este paper intenta eliminar el sesgo de selección usando diferencias-en-diferencias:

∆1: antes y después de decreto 209.

∆2: URM y non-URM residentes de CA postulando a UC.

Yiy = αhi + δy + β0URMi +
2002∑

t=1994

1t=yβtURMi + δXiy + εiy

Affirmative Action (T) Education/Earnings (O)

¿Confounders?
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Bleemer (2022)
Affirmative action effects on URM and non-URM

La participación de estudiantes de URM en el sistema universitario de California cayó considerablemente:
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Bleemer (2022)
Affirmative action effects on URM and non-URM
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Bleemer (2022)
Affirmative action effects on URM and non-URM
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Tincani et al (2023)
Preferential admissions and college participation of disadavantaged students

Este paper estudia un programa de admisión preferencial a la universidad dirigido a estudiantes de
colegios vulnerables en Chile (PACE):

Cupo garantizado en la universidad para estudiantes en el top 15% de su promoción.
Requisitos:

Asistir continuamente a últimos dos años de educación media en colegio PACE.
Rendir PSU/PAES (aunque no afecte admisión).

Colegio PACE (T) Education (O)

¿Confounders?

Para eliminar el sesgo de selección, este paper aprovecha que los colegios PACE fueron uniéndose al
programa de manera aleatoria (2014-2015)...
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Tincani et al (2023)
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Solis (2017)
Credit Access and College Enrollment

Credit constraints:

Invertir en capital humano es costoso: aranceles, mantención, foregone earnings.

Capital humano no puede usarse como colateral: si no pagas, no puedo expropiar tu capital humano.

Esto puede generar inversión sub-óptima en educación.

Vocational Training Centers: CLP 1,600,000.

Professional Institutes: CLP 1,800,000.

University: CLP 2,900,000.
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Solis (2017)
Credit Access and College Enrollment

¿Cuál es el efecto del acceso a crédito en asistencia a la educación superior?

Este paper aprovecha que en Chile los créditos estudiantiles se adjudican en función de tu puntaje en la PSU
(≥ 475)

Access to Credit (T) Enrollment in University (O)

¿Confounders?
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Solis (2017)
Credit Access and College Enrollment
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Solis (2017)
Credit Access and College Enrollment

Barrios Fernández (2023) Desarrollo Económico October 23, 2026
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Jensen (2010)
Perceived returns to education and schooling

Este paper estudia cómo la percepción de retornos de la educación afectan la escolaridad en República
Dominicana:

El modelo que estudiamos al comienzo de esta unidad no distingue entre retornos percividos y reales.

La decisión de estudiar depende de las beliefs.

Importante: si grupos desaventajados sub-estiman retornos a la educación van a invertir menos en ella.
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¿Qué hemos aprendido?

Existen distintas barreras que impiden a jóvenes de contextos desaventajados acceder a programas
selectivos de educación superior:

Diferencias en preparación académica y performance en exámenes de admisión.

Restricciones presupuestarias/crediticias.

Fricciones de información.

Fricciones de comportamiento.

Es posible relajarlas a través de distintas medidas...
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¿Qué hemos aprendido?

Existen distintas barreras que impiden a jóvenes de contextos desaventajados acceder a programas
selectivos de educación superior:

Diferencias en preparación académica y performance en exámenes de admisión → programas de
admisión especial.

Restricciones presupuestarias/crediticias → becas y créditos estudiantiles.

Fricciones de información → provisión de información.

Fricciones de comportamiento. → ayuda adicional (mentoŕıas, apoyo personalizado).

Es posible relajarlas a través de distintas medidas...
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